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practice of financing commercial aircraft 
purchases by foreign government-owned 
airlines. Given the lack of substitutes, most 
likely the aircraft would be sold, Eximbank 
or not. The question then is where should 
the financing originate?—in the United 
States or in some foreign country? The 
current interpretation of the Eximbank 
charter apparently is to assist U.S. finan- 
cial institutions to compete with foreign 
financial institutions for the extension of 
these credits—certainly a step beyond 
what could be considered simply the 


promotion of U.S. exports. 

It would be grossly unfair to say that 
all export subsidy programs should be 
abolished. Rather, the “passing away” ofa 
major rationale for programs as they 
presently exist suggests that the govern- 
ment can no longer accept the proposition 
that the programs are unequivocally 
beneficial. The government should 


scrutinize and evaluate the programs on 
their merits to determine how they match 
the realities of a changing world. 
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